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[bookmark: _GoBack]The Snapchat Company Summary
 Snapchat Company is an American social media and technology company that was founded by Bobby Murphy and Evan Spiegel.  The company was started in 2010 formed in the name Limited Liability Company. The name was later changed to Toyopa Group in 2011. After one year the group was incorporated to Snapchat Inc. and later in 2016 to Snaps Inc. The company was formed under the mission to use the camera to reinvent the lives of the people and the communication mode of the people. The Snapchat products are the made to empower people and boost their way to express and learn more about the world.  The products that are offered by the Snapchat Company are the snapchat, spectacle and publisher tools (Matthies & Parvin, 1). Snapchat is a platform that allows the use of camera application to communicate through the images and short videos. With the use of a camera application, one is able to capture a snap and send to the other. The products that are produced by the Snapchat Company are favorable to everyone and can be used by any generation. This expands its markets very wide; however, the products like the Snapchats have greatly been used by the millennial generation. Through using snapchat the Company has been able to register a good number of prospective customers. However, the market of the products depends greatly on the mobile operating system, regulations, hardware, and networks.
The Snapchat Company is located in the market street, Venice, California.  The company has its headquarters in Los Angeles, Venice, United States and California. Being the company that is using its Apps on the mobile operating systems, the reception of the Apps in the market has been positive. This makes the Snapchat Company one of the best performing company in the world. It has created a platform that allows for conversation and communication through having an effective experience of the world. By 2017 the Snapchat Company had a total number of 3, 069 employees.  Snapchat uses the mobile operating system and other devices that the Company does not control. The smartphones like the Android and iOS and the products of the Apple Company are some of the devices that Snapchat Company depends on to market their products. These devices pose a great threat to the existence of Snapchat Company and its products. This is because the Companies may decide to make their own products and use the devices to market them. This means that they will not need the Apps from the snapchat Company. Besides, there are other companies that are specializing in Apps that may pose threat.
 Apple Company is very concerned about the selling products and is always incorporating ideas to improve their products. This means that the Company may decide to renovate the same platform to be used by its consumers.  But in the market Snapchat Company has been able to meet the ups and downs of the market. Its stocks in the market have been decreasing and increasing. Like the previous day March 26, 2018, the Company registered a decrease in the stock price of -0.67%.  However, the trend in the stock shows how healthy and competitive the Company is in the Stock Exchange market.  According to Fiegerman and Egan (5), Snapchat Company has been incurring losses in the past years.  The losses incurred by the company have been constant from year to year which predicts the capability of the company to continue incurring operating losses in the future.  However, Snapchat Company is still making more efforts to fit and improve the places where there are problems. This is to fix the continuous instances of losses in the financial year. Despite the problems and continuous losses in the market, Snapchat has still remained the best company that has attracted other companies.  The efforts that the Company has given to its products have attracted other companies like Facebook and Google. However, the six years Company’s CEO Evan Spiegel has shown no interest in the offers that the two Companies may offer. Just like it turned down the $30B offer of the Google Company for acquisition. Instead, Snapchat has been working extra hard to acquire other companies to improve and advance the products that it offers. Snapchat Company has acquired other companies like the Placed and Zenly which has enabled to offer and come up with spectacles that are the camera built to improve the experience of its consumers in viewing the world.   
According to Fiegerman and Egan, the Placed acquisition with Snapchat Company has given Snapchat away to improve its App of geofilter. This is because it will enable the user or the consumers of the “Snap To Store” tool to track the friends who visited the other market locations. With the efforts and the technology capabilities of Placed Snapchat company will be able to improve the experience of its users for snaps and also improve the ability and efficacy of the Snapchat advertisement.  Besides the users experience using different platforms, this is a strategy that the company is also using to improve its revenue at a time when it has the problem with its stock. To improve constant give the user the opportunity for engagements, Snapchat Company has also made the acquisition of the Zenly Company to boost the user engagement in live events.
Snapchat Company is also engaging in the corporate social responsibility work. Besides making a lot of money in the use of their platforms, the company is doing charity work (Whitney, 2). They are partners with the Product Red founded by Bono which is one of the AIDS research charity organizations. The contribution is made through the engagement of the user in Snapchat as they send the Snaps through the platform (Whitney, 4). Snapchat has enabled the charity organization to get the donation of $3 to help and continue with the fight against AIDS. This has been through boosting the users’ engagement with the platform to increase experience.    
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